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“The balance sheet of Alaskan history 

is simple: One Prudhoe Bay is worth 

more in real dollars than everything 

that has been dug out, cut down, 

caught or killed in Alaska since the 

beginning of time”

Terrance Cole, Alaskan Historian 



Alaska’s Gross State Product
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Source: BEA



Oil Has An Outsized Effect On Alaska
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Small But Mighty Important-Where 
Alaska’s Jobs Are
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Source: Alaska Department of Labor and Workforce Development, Research and Analysis Section



Where Our Hydrocarbon Jobs Are

Anchorage  22%

Fairbanks  10%

Kenai Pen.  10%

North Slope  55%

Valdez  3%

Source: Alaska Department of Labor and Workforce Development, Research and Analysis 
Section Includes oil and gas, refinery and pipeline employment.
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Prudhoe Bay Activity Is Reaching New 
Heights
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Despite The Steady Loss Of Oil 
Production, Employment Grew In Alaska
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Opportunities For Alaskans

Source: Alaska Department of Labor and Workforce Dev elopment, Research and Analysis Section

26.6%

29.2% 29.4%

27.4%

25.3%

27.9% 28.2%

25.8%
26.6%

28.0%

29.6%
30.8%

'95 '96 '97 '98 '99 '00 '01 '02 '03 '04 '05 '06
0

2,000

4,000

6,000

8,000

10,000

12,000

14,000

16,000
Oil Industry Employment

Nonresident Workers Resident Workers Percent Nonresident



Average Annual Earnings--How They Stack 
Up
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Alaska's Average Wage 
Advantage Has Disappeared
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Consistent Growth, but Slowest Since 
Statehood
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